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Report Highlights: 

TH5127 – Export prices increased around 1 percent due to the strengthening of the Thai baht.  A rumor 

about a new G-to-G contract with Indonesia also put upward pressure on domestic prices. 
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Market Tone 

 
Export prices increased around 1 percent due mainly to the strengthening of the Thai Baht to 35.4 

baht/US$ compared to 36.2 baht/US$ in previous week.  Exporters increased their price quotations 

by approximately $5/MT to cover this exchange rate uncertainty.  Meanwhile, new inquiries are 

reportedly quiet as traders await new supplies of main-crop white rice which will be coming into 

the market in November and December. 

Farm-gate prices of new main-crop white rice paddy increased to 7,900 baht per metric tons 

($224/MT), up around 1-2 percent from the previous week.  This is due to a rumor that the Thai 

Government agreed in a memorandum of understanding (MOU) to sell 500,000 tons of new-crop 

white rice to Indonesian Government.  Reportedly, this rumored deal would consist of 50,000 

metric tons of 5% grade white rice at $415/MT (CIF), and 450,000 metric tons of 15% grade white 

rice at $408/MT.  Despite checking several domestic sources, this rumor could not be confirmed. 

           

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for October 5-11, 

2015 totaled 102,000 metric tons, down 1,934 metric tons from the previous week, and down 

10,511 metric tons from the four-week moving average of 112,552 metric tons (Table 2).  Rice 

exports (excluding premium white and fragrant rice) from January 1 – October 11, 2015, totaled 

3,406,431 metric tons, down 17 percent from the same period last year. 

Total Thai rice exports from January to August 2015 totaled 5,889,790 metric tons, down 10.7 

percent from the same period last year. 
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